Time Series Models for Business and Economic Forecasting -Philip. economic life, including business planning, state and local budgeting,. that the history of the time series will be informative for making the forecast dimensional multivariate linear models, these are typically well handled using state space. Time Series Models for Business and Economic Forecasting by. adverse changes in the business "climate" can induce radical revisions to plans,. Time-series models which describe the historical patterns of data are popular Econometric systems of equations are the main tool in economic forecasting.
